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Jamna Auto Industries Ltd. 
September 28, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,
 Dalal Street, Mumbai- 400001 
Maharashtra 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051, Maharashtra 

BSE Code: 520051 NSE Code: JAMNAAUTO 
 

Subject – Newspaper Advertisement- Un-audited Financial Results for the quarter ended June       
                 30, 2024. 

 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 and Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith the copy of newspaper advertisement 
with respect to Un-audited Financial Results for the quarter ended June 30, 2024 published in Business 
Standard (all) and Jansatta (Delhi and Chandigarh) dated September 28, 2024.  

Kindly take the above information on records. 

 Thanking you, 
For Jamna Auto Industries Limited 

 
 
 

Praveen Lakhera 
Company Secretary& Head-Legal 
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Nifty IT indexends0.4%higheroverprevious close

IT aims for sky after
Accenture’s Q4 results
NIKITA VASHISHT
New Delhi, 27 September

Global firm Accenture’s
fourthquarter resultsprove
that theworst is behind for

the Indian information technology
(IT) sector, said analysts on Friday.

While the pace and the broad-
ness of recovery is debatable, they
said Accenture’s results and reve-
nue growth guidance for the next
financial year (FY25) reduce down-
side risks for Indian IT companies.

“While a strong recovery in dis-
cretionary demandmay take a few
quarters, it is unlikely
toworsen.Weexpect
revenue growth for
India’s largecap IT
companies to
improve in financial
year 2025-26 (FY26),
registering a growth
of around 7.9 per cent
year-on-year (Y-o-Y) as
against FY25’s estimated
growth of 3.6 per cent Y-o-Y,”
said analysts at Nomura.

They gave a ‘buy’ rating for
Infosys andWipro in largecaps and
the same for eClerxServices inmid-
caps. Accenture on Thursday
reported a revenue of $16.41 billion
for the June-August quarter of
FY24, up 5 per cent Y-o-Y in con-
stant currency terms. The growth
was in the upper end of its 2-6 per
cent guidance band.

Consulting revenuewasup3per
cent Y-o-Y, while that for managed
services grew7per centY-o-Y (both
in CC terms). Among verticals,
financial services contracted 2 per
centY-o-Yandhealthcareandpub-
lic services expanded 11 per cent to
leadQ4 revenue growth.

Other verticals that reported
revenue growth are products (6 per
cent), communication, media and
technology (5 per cent), and
resources (3 per cent).

Accenture’s adjusted earnings
before interest and taxes (ebit)mar-
ginwas15percent,up10basispoints
Y-o-Y. New bookings were at $0.15

billion for the quarter,
up 21 per cent Y-o-Y,
with an overall book-
to-bill ratio of 1.23x.

As demand has
not changed much,
Accenture’s manage-

ment cautiously
revised its FY25 revenue

growth guidance upwards to
3-6 per cent in constant currency
terms. The guidance includes inor-
ganic contribution of slightlymore
than3per cent andpositive foreign
exchange impact of 1.5 per cent on
reportedUS dollar revenue.

Analysts view Accenture’s
September-November quarter (Q1
FY25) guidance of 2-6 per cent
growth as a steady start to the new
financial year. They believe the
overall FY25 revenue growth guid-
ance upgrade points to a stable
demand environment amid the
prevailingmacro uncertainties.

“Improvement in consulting is
particularly positive for Indian IT
Servicesas it signals recovery indis-
cretionary spends.Weexpect a sus-
tainable strong demand environ-
ment to drive healthy earnings
growth over the next three years,”
saidNuvamaInstitutionalEquities.

At the bourses on Friday, the
Nifty IT indexadvanced2.8per cent
on the National Stock Exchange
(NSE) in the intraday trade, led by
Coforgeand Infosys (up3.9per cent

each), Tech M (3.5 per cent),
Mphasis (3.4 per cent), Wipro and
LTIMindtree (3.1 per cent each),
Persistent Systems (2.9 per cent),
HCLTech (2.5 per cent), LTTS (2.3
per cent), and Tata Consultancy
Services (1.9 per cent) in the intra-
daydeals.All these stocks endedup
to 1.4 per cent higher on the NSE.
By comparison, the NSE Nifty 50
closed 37 points (0.154 per cent)
lower at 26,179 level.

Gen-AIboost
A feature of Accenture’s Q4 results
was its gains in generative artificial
intelligence (Gen-AI).Thecompany
clocked $3 billion worth of deal
bookings in the technology inFY24,
of which $1 billion in agreements
were booked in Q4.

According to Accenture’s man-
agement, Gen-AI will drive growth
in the next decade. The company
plans to increase its data and AI
workforce to 80,000 by FY26 (from
57,000 at present) and increase
training hours. “The management
expects ITbudgets toprovidebetter
clarity on demand in January-
February 2025. Deal wins will be a
keyenablerofdifferentiatedgrowth
for Indian IT similar to the current
financial year,” said analysts at
Kotak Institutional Equities.

Thebrokeragebelieves there are
not enough large deals in the mar-
ket to satisfy all players.

NIFTY IT SCORECARD
(AsonSep27) CMP(~) 1-daychg(%)

WINNERS
HCLTech 1,808.4 1.4
Mphasis 3,082.6 0.9
Coforge 6,935.4 0.9
TCS 4,308.7 0.4
Infosys 1,906.8 0.3

LOSERS
L&T Tech 5,356.6 -1.9
LTIMindtree 6,136.1 -0.5
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Gold, which closed at ~75,447
per 10 gram in the domestic
market on Friday (and is trad-
ing at ~2,689.6 per ounce on the
Comex), is up 29.4 per cent
over the past year. Experts are
of the view that with funda-
mentals remaining supportive,
the yellow metal could climb
further over the next
6-12 months.

Ratecutsakeydriver
The recent 50 basis-points
(bps) rate cut by the United
States Federal Reserve (US
Fed) has provided further
impetus to the yellow metal.
Gold has a negative correlation
with real interest rates.
“Hereafter, the decline in inter-
est rates should be larger than
the decline in inflation, which
should be supportive for gold
prices. As real interest rates
decline, the opportunity cost
of holding gold comes down
and more investors move into
it,” says Chirag Mehta, chief
investment officer, Quantum
Mutual Fund.

The frequency of rate cuts

by the US Fed may increase
over the next 6-12 months,
pushing the price of the yellow
metal further up.

Geopolitical tensions – the
Russia-Ukraine war and the
West Asia conflict – show no
signs of abating. “In such an
environment, investors seek
refuge in this safe-haven
asset,” says Shashank Pal, chief
business officer, Prabhudas
LilladherWealthManagement.

Central banks have been

diversifying their reserves
away from the US dollar and
into gold. “Most major econ-
omies have been increasing
their gold reserves in recent
years. China, one of the top
consumers of gold, paused its
purchases in May. If the
People’s Bank of China
resumes purchases, that will
be positive for the price of
gold,” says Deveya Gaglani,
senior research analyst–com-
modities, Axis Securities.

The significant cut in
import duty on gold in India in
late July has been a shot in the
arm for domestic demand.
According to the World Gold
Council’s latest report,
“Anecdotal reports suggest the
duty reduction was followed
by strong buying interest from
jewellers as well as
consumers.”

With all these drivers still in
place, gold’s price is likely to
increase. “With the growing
likelihood of an additional 50
bps Fed rate cut, gold’s price

may rise by 4-5 per cent in the
next 6-8 months,” says
Gaglani. He expects the
domestic price to touch
~80,000 per 10 gram, and the
price on the Comex to touch
$2,850 per ounce.

Strongdollar indexcould
impederise
The yellowmetalmay struggle
if interest-rate cuts in the US
are not significant, and the US
economy remains stronger
than expected. “A strengthen-
ing dollar index can put pres-
sure on gold prices, as the two
are inversely correlated. An
improved economic scenario
in theUS, indicated by positive
data such as non-farm payroll
data, GDP growth, and con-
sumer confidence, can reduce
the demand for gold,” says
Gaglani.

According to Mehta, while
the long-term outlook for gold
remains positive, there could
be volatility in the short term.

Enterwitha long-term
perspective
Retail investors should allocate
10-15 per cent of their portfo-
lios to gold, using instruments
like gold exchange-traded
funds (ETFs) and gold fund of
funds (FoFs). “A 10-15 per cent
allocation to gold in portfolios
reduces risk without compro-
mising on potential returns,”
says Mehta. After the recent
run-up, lump-sum investment
should be avoided. “Over the
long term, you should invest in
gold systematically. This pro-
vides an opportunity to invest
at lower levels during periods
of underperformance,”
says Gaglani.

YOUR
MONEY

Accumulategold
throughSIP ifportfolio
allocationbelow10%

Interest comparison:Compare
your home loan interest rate
with potential investment
returns.
Tax implications:Compare tax
deductions available on home
loan interest versus tax

implications on returns.
Risk tolerance: Prepaying a
loan offers guaranteed returns
in the form of interest savings.
Investments, especially in
equity, carry market risks.
Financial goals:Align your

decision with short- and long-
term financial objectives.
Job security and income
stability: In uncertain econ-
omic times, reducing debt might
provide more peace of mind.
Age and life stage:Younger
individuals might benefit more
from long-term investments.
Loan tenure remaining:
Prepayment in the early years

of a loan saves more interest
than in later years.
Emergency fund:Ensure
you have adequate
emergency savings before
considering prepayment or
investments.
Future credit needs:
Maintaining a loan account in
good standing can be beneficial
for future credit requirements.

The decision to prepay a home loan or invest in financial
instruments is a dilemmamany homeowners face. Making a
choice depends on various factors. Here are a few to consider:

Shouldyouprepayyourhomeloanor invest theextracash?

Read full reporthere:mybs.in/2dZ3EW1 COMPILED BY: AYUSH MISHRA

GOLD HAS OUTPACED SILVER
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IT aims for sky after
Accenture’s Q4 results
NIKITA VASHISHT
New Delhi, 27 September

Global firm Accenture’s
fourthquarter resultsprove
that theworst is behind for

the Indian information technology
(IT) sector, said analysts on Friday.

While the pace and the broad-
ness of recovery is debatable, they
said Accenture’s results and reve-
nue growth guidance for the next
financial year (FY25) reduce down-
side risks for Indian IT companies.

“While a strong recovery in dis-
cretionary demandmay take a few
quarters, it is unlikely
toworsen.Weexpect
revenue growth for
India’s largecap IT
companies to
improve in financial
year 2025-26 (FY26),
registering a growth
of around 7.9 per cent
year-on-year (Y-o-Y) as
against FY25’s estimated
growth of 3.6 per cent Y-o-Y,”
said analysts at Nomura.

They gave a ‘buy’ rating for
Infosys andWipro in largecaps and
the same for eClerxServices inmid-
caps. Accenture on Thursday
reported a revenue of $16.41 billion
for the June-August quarter of
FY24, up 5 per cent Y-o-Y in con-
stant currency terms. The growth
was in the upper end of its 2-6 per
cent guidance band.

Consulting revenuewasup3per
cent Y-o-Y, while that for managed
services grew7per centY-o-Y (both
in CC terms). Among verticals,
financial services contracted 2 per
centY-o-Yandhealthcareandpub-
lic services expanded 11 per cent to
leadQ4 revenue growth.

Other verticals that reported
revenue growth are products (6 per
cent), communication, media and
technology (5 per cent), and
resources (3 per cent).

Accenture’s adjusted earnings
before interest and taxes (ebit)mar-
ginwas15percent,up10basispoints
Y-o-Y. New bookings were at $0.15

billion for the quarter,
up 21 per cent Y-o-Y,
with an overall book-
to-bill ratio of 1.23x.

As demand has
not changed much,
Accenture’s manage-

ment cautiously
revised its FY25 revenue

growth guidance upwards to
3-6 per cent in constant currency
terms. The guidance includes inor-
ganic contribution of slightlymore
than3per cent andpositive foreign
exchange impact of 1.5 per cent on
reportedUS dollar revenue.

Analysts view Accenture’s
September-November quarter (Q1
FY25) guidance of 2-6 per cent
growth as a steady start to the new
financial year. They believe the
overall FY25 revenue growth guid-
ance upgrade points to a stable
demand environment amid the
prevailingmacro uncertainties.

“Improvement in consulting is
particularly positive for Indian IT
Servicesas it signals recovery indis-
cretionary spends.Weexpect a sus-
tainable strong demand environ-
ment to drive healthy earnings
growth over the next three years,”
saidNuvamaInstitutionalEquities.

At the bourses on Friday, the
Nifty IT indexadvanced2.8per cent
on the National Stock Exchange
(NSE) in the intraday trade, led by
Coforgeand Infosys (up3.9per cent

each), Tech M (3.5 per cent),
Mphasis (3.4 per cent), Wipro and
LTIMindtree (3.1 per cent each),
Persistent Systems (2.9 per cent),
HCLTech (2.5 per cent), LTTS (2.3
per cent), and Tata Consultancy
Services (1.9 per cent) in the intra-
daydeals.All these stocks endedup
to 1.4 per cent higher on the NSE.
By comparison, the NSE Nifty 50
closed 37 points (0.154 per cent)
lower at 26,179 level.

Gen-AIboost
A feature of Accenture’s Q4 results
was its gains in generative artificial
intelligence (Gen-AI).Thecompany
clocked $3 billion worth of deal
bookings in the technology inFY24,
of which $1 billion in agreements
were booked in Q4.

According to Accenture’s man-
agement, Gen-AI will drive growth
in the next decade. The company
plans to increase its data and AI
workforce to 80,000 by FY26 (from
57,000 at present) and increase
training hours. “The management
expects ITbudgets toprovidebetter
clarity on demand in January-
February 2025. Deal wins will be a
keyenablerofdifferentiatedgrowth
for Indian IT similar to the current
financial year,” said analysts at
Kotak Institutional Equities.

Thebrokeragebelieves there are
not enough large deals in the mar-
ket to satisfy all players.
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Gold, which closed at ~75,447
per 10 gram in the domestic
market on Friday (and is trad-
ing at ~2,689.6 per ounce on the
Comex), is up 29.4 per cent
over the past year. Experts are
of the view that with funda-
mentals remaining supportive,
the yellow metal could climb
further over the next
6-12 months.

Ratecutsakeydriver
The recent 50 basis-points
(bps) rate cut by the United
States Federal Reserve (US
Fed) has provided further
impetus to the yellow metal.
Gold has a negative correlation
with real interest rates.
“Hereafter, the decline in inter-
est rates should be larger than
the decline in inflation, which
should be supportive for gold
prices. As real interest rates
decline, the opportunity cost
of holding gold comes down
and more investors move into
it,” says Chirag Mehta, chief
investment officer, Quantum
Mutual Fund.

The frequency of rate cuts

by the US Fed may increase
over the next 6-12 months,
pushing the price of the yellow
metal further up.

Geopolitical tensions – the
Russia-Ukraine war and the
West Asia conflict – show no
signs of abating. “In such an
environment, investors seek
refuge in this safe-haven
asset,” says Shashank Pal, chief
business officer, Prabhudas
LilladherWealthManagement.

Central banks have been

diversifying their reserves
away from the US dollar and
into gold. “Most major econ-
omies have been increasing
their gold reserves in recent
years. China, one of the top
consumers of gold, paused its
purchases in May. If the
People’s Bank of China
resumes purchases, that will
be positive for the price of
gold,” says Deveya Gaglani,
senior research analyst–com-
modities, Axis Securities.

The significant cut in
import duty on gold in India in
late July has been a shot in the
arm for domestic demand.
According to the World Gold
Council’s latest report,
“Anecdotal reports suggest the
duty reduction was followed
by strong buying interest from
jewellers as well as
consumers.”

With all these drivers still in
place, gold’s price is likely to
increase. “With the growing
likelihood of an additional 50
bps Fed rate cut, gold’s price

may rise by 4-5 per cent in the
next 6-8 months,” says
Gaglani. He expects the
domestic price to touch
~80,000 per 10 gram, and the
price on the Comex to touch
$2,850 per ounce.

Strongdollar indexcould
impederise
The yellowmetalmay struggle
if interest-rate cuts in the US
are not significant, and the US
economy remains stronger
than expected. “A strengthen-
ing dollar index can put pres-
sure on gold prices, as the two
are inversely correlated. An
improved economic scenario
in theUS, indicated by positive
data such as non-farm payroll
data, GDP growth, and con-
sumer confidence, can reduce
the demand for gold,” says
Gaglani.

According to Mehta, while
the long-term outlook for gold
remains positive, there could
be volatility in the short term.

Enterwitha long-term
perspective
Retail investors should allocate
10-15 per cent of their portfo-
lios to gold, using instruments
like gold exchange-traded
funds (ETFs) and gold fund of
funds (FoFs). “A 10-15 per cent
allocation to gold in portfolios
reduces risk without compro-
mising on potential returns,”
says Mehta. After the recent
run-up, lump-sum investment
should be avoided. “Over the
long term, you should invest in
gold systematically. This pro-
vides an opportunity to invest
at lower levels during periods
of underperformance,”
says Gaglani.
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Accumulategold
throughSIP ifportfolio
allocationbelow10%

Interest comparison:Compare
your home loan interest rate
with potential investment
returns.
Tax implications:Compare tax
deductions available on home
loan interest versus tax

implications on returns.
Risk tolerance: Prepaying a
loan offers guaranteed returns
in the form of interest savings.
Investments, especially in
equity, carry market risks.
Financial goals:Align your

decision with short- and long-
term financial objectives.
Job security and income
stability: In uncertain econ-
omic times, reducing debt might
provide more peace of mind.
Age and life stage:Younger
individuals might benefit more
from long-term investments.
Loan tenure remaining:
Prepayment in the early years

of a loan saves more interest
than in later years.
Emergency fund:Ensure
you have adequate
emergency savings before
considering prepayment or
investments.
Future credit needs:
Maintaining a loan account in
good standing can be beneficial
for future credit requirements.

The decision to prepay a home loan or invest in financial
instruments is a dilemmamany homeowners face. Making a
choice depends on various factors. Here are a few to consider:

Shouldyouprepayyourhomeloanor invest theextracash?

Read full reporthere:mybs.in/2dZ3EW1 COMPILED BY: AYUSH MISHRA
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IT aims for sky after
Accenture’s Q4 results
NIKITA VASHISHT
New Delhi, 27 September

Global firm Accenture’s
fourthquarter resultsprove
that theworst is behind for

the Indian information technology
(IT) sector, said analysts on Friday.

While the pace and the broad-
ness of recovery is debatable, they
said Accenture’s results and reve-
nue growth guidance for the next
financial year (FY25) reduce down-
side risks for Indian IT companies.

“While a strong recovery in dis-
cretionary demandmay take a few
quarters, it is unlikely
toworsen.Weexpect
revenue growth for
India’s largecap IT
companies to
improve in financial
year 2025-26 (FY26),
registering a growth
of around 7.9 per cent
year-on-year (Y-o-Y) as
against FY25’s estimated
growth of 3.6 per cent Y-o-Y,”
said analysts at Nomura.

They gave a ‘buy’ rating for
Infosys andWipro in largecaps and
the same for eClerxServices inmid-
caps. Accenture on Thursday
reported a revenue of $16.41 billion
for the June-August quarter of
FY24, up 5 per cent Y-o-Y in con-
stant currency terms. The growth
was in the upper end of its 2-6 per
cent guidance band.

Consulting revenuewasup3per
cent Y-o-Y, while that for managed
services grew7per centY-o-Y (both
in CC terms). Among verticals,
financial services contracted 2 per
centY-o-Yandhealthcareandpub-
lic services expanded 11 per cent to
leadQ4 revenue growth.

Other verticals that reported
revenue growth are products (6 per
cent), communication, media and
technology (5 per cent), and
resources (3 per cent).

Accenture’s adjusted earnings
before interest and taxes (ebit)mar-
ginwas15percent,up10basispoints
Y-o-Y. New bookings were at $0.15

billion for the quarter,
up 21 per cent Y-o-Y,
with an overall book-
to-bill ratio of 1.23x.

As demand has
not changed much,
Accenture’s manage-

ment cautiously
revised its FY25 revenue

growth guidance upwards to
3-6 per cent in constant currency
terms. The guidance includes inor-
ganic contribution of slightlymore
than3per cent andpositive foreign
exchange impact of 1.5 per cent on
reportedUS dollar revenue.

Analysts view Accenture’s
September-November quarter (Q1
FY25) guidance of 2-6 per cent
growth as a steady start to the new
financial year. They believe the
overall FY25 revenue growth guid-
ance upgrade points to a stable
demand environment amid the
prevailingmacro uncertainties.

“Improvement in consulting is
particularly positive for Indian IT
Servicesas it signals recovery indis-
cretionary spends.Weexpect a sus-
tainable strong demand environ-
ment to drive healthy earnings
growth over the next three years,”
saidNuvamaInstitutionalEquities.

At the bourses on Friday, the
Nifty IT indexadvanced2.8per cent
on the National Stock Exchange
(NSE) in the intraday trade, led by
Coforgeand Infosys (up3.9per cent

each), Tech M (3.5 per cent),
Mphasis (3.4 per cent), Wipro and
LTIMindtree (3.1 per cent each),
Persistent Systems (2.9 per cent),
HCLTech (2.5 per cent), LTTS (2.3
per cent), and Tata Consultancy
Services (1.9 per cent) in the intra-
daydeals.All these stocks endedup
to 1.4 per cent higher on the NSE.
By comparison, the NSE Nifty 50
closed 37 points (0.154 per cent)
lower at 26,179 level.

Gen-AIboost
A feature of Accenture’s Q4 results
was its gains in generative artificial
intelligence (Gen-AI).Thecompany
clocked $3 billion worth of deal
bookings in the technology inFY24,
of which $1 billion in agreements
were booked in Q4.

According to Accenture’s man-
agement, Gen-AI will drive growth
in the next decade. The company
plans to increase its data and AI
workforce to 80,000 by FY26 (from
57,000 at present) and increase
training hours. “The management
expects ITbudgets toprovidebetter
clarity on demand in January-
February 2025. Deal wins will be a
keyenablerofdifferentiatedgrowth
for Indian IT similar to the current
financial year,” said analysts at
Kotak Institutional Equities.

Thebrokeragebelieves there are
not enough large deals in the mar-
ket to satisfy all players.
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Gold, which closed at ~75,447
per 10 gram in the domestic
market on Friday (and is trad-
ing at ~2,689.6 per ounce on the
Comex), is up 29.4 per cent
over the past year. Experts are
of the view that with funda-
mentals remaining supportive,
the yellow metal could climb
further over the next
6-12 months.

Ratecutsakeydriver
The recent 50 basis-points
(bps) rate cut by the United
States Federal Reserve (US
Fed) has provided further
impetus to the yellow metal.
Gold has a negative correlation
with real interest rates.
“Hereafter, the decline in inter-
est rates should be larger than
the decline in inflation, which
should be supportive for gold
prices. As real interest rates
decline, the opportunity cost
of holding gold comes down
and more investors move into
it,” says Chirag Mehta, chief
investment officer, Quantum
Mutual Fund.

The frequency of rate cuts

by the US Fed may increase
over the next 6-12 months,
pushing the price of the yellow
metal further up.

Geopolitical tensions – the
Russia-Ukraine war and the
West Asia conflict – show no
signs of abating. “In such an
environment, investors seek
refuge in this safe-haven
asset,” says Shashank Pal, chief
business officer, Prabhudas
LilladherWealthManagement.

Central banks have been

diversifying their reserves
away from the US dollar and
into gold. “Most major econ-
omies have been increasing
their gold reserves in recent
years. China, one of the top
consumers of gold, paused its
purchases in May. If the
People’s Bank of China
resumes purchases, that will
be positive for the price of
gold,” says Deveya Gaglani,
senior research analyst–com-
modities, Axis Securities.

The significant cut in
import duty on gold in India in
late July has been a shot in the
arm for domestic demand.
According to the World Gold
Council’s latest report,
“Anecdotal reports suggest the
duty reduction was followed
by strong buying interest from
jewellers as well as
consumers.”

With all these drivers still in
place, gold’s price is likely to
increase. “With the growing
likelihood of an additional 50
bps Fed rate cut, gold’s price

may rise by 4-5 per cent in the
next 6-8 months,” says
Gaglani. He expects the
domestic price to touch
~80,000 per 10 gram, and the
price on the Comex to touch
$2,850 per ounce.

Strongdollar indexcould
impederise
The yellowmetalmay struggle
if interest-rate cuts in the US
are not significant, and the US
economy remains stronger
than expected. “A strengthen-
ing dollar index can put pres-
sure on gold prices, as the two
are inversely correlated. An
improved economic scenario
in theUS, indicated by positive
data such as non-farm payroll
data, GDP growth, and con-
sumer confidence, can reduce
the demand for gold,” says
Gaglani.

According to Mehta, while
the long-term outlook for gold
remains positive, there could
be volatility in the short term.

Enterwitha long-term
perspective
Retail investors should allocate
10-15 per cent of their portfo-
lios to gold, using instruments
like gold exchange-traded
funds (ETFs) and gold fund of
funds (FoFs). “A 10-15 per cent
allocation to gold in portfolios
reduces risk without compro-
mising on potential returns,”
says Mehta. After the recent
run-up, lump-sum investment
should be avoided. “Over the
long term, you should invest in
gold systematically. This pro-
vides an opportunity to invest
at lower levels during periods
of underperformance,”
says Gaglani.

YOUR
MONEY

Accumulategold
throughSIP ifportfolio
allocationbelow10%

Interest comparison:Compare
your home loan interest rate
with potential investment
returns.
Tax implications:Compare tax
deductions available on home
loan interest versus tax

implications on returns.
Risk tolerance: Prepaying a
loan offers guaranteed returns
in the form of interest savings.
Investments, especially in
equity, carry market risks.
Financial goals:Align your

decision with short- and long-
term financial objectives.
Job security and income
stability: In uncertain econ-
omic times, reducing debt might
provide more peace of mind.
Age and life stage:Younger
individuals might benefit more
from long-term investments.
Loan tenure remaining:
Prepayment in the early years

of a loan saves more interest
than in later years.
Emergency fund:Ensure
you have adequate
emergency savings before
considering prepayment or
investments.
Future credit needs:
Maintaining a loan account in
good standing can be beneficial
for future credit requirements.

The decision to prepay a home loan or invest in financial
instruments is a dilemmamany homeowners face. Making a
choice depends on various factors. Here are a few to consider:

Shouldyouprepayyourhomeloanor invest theextracash?

Read full reporthere:mybs.in/2dZ3EW1 COMPILED BY: AYUSH MISHRA

GOLD HAS OUTPACED SILVER
OVER THE PAST DECADE
Returns(%) nGold nSilver

1-mth 3-mth 6-mth YTD 1-year 3-year 5-year 10-year
Above one-year returns are in CAGR. Source: IBJA; Compiled by BS Research
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